Fahn Kanne

o Grant Thornton

IV NIDYNA 0'"011'S D'WAT - NAI711DLVIN

7010 QnIY ,70In17a '7'n NN

2011 nanvo0



NNAN 7¢ 'Y N2VN 7V NIY'DYNN NIMpn NITIN

N'A171O01

NA71000 DTN .

1910 VIYW'R N7AP7 IN NAN 2A7W7 12yn? nth nd>wwn

(D"MIY NIN9Y7) NIXAN DAY NIN'D 'YNXN N7 NNann N e
.DNID'N NDWNI DNIYA TV ,0'0109 190N *

.DN'NIRXINI ND TV IWYIY DMI0IN NID'N °

DXV NWTAN ATYIN DN e

.NN2NN N7NIN 7w wixpnn ypn e

QIO IX NINYR NIFAVIVOX NI'IDNIY  »

AXIN Y 21w 7TIA e

© Fahn Kanne Consulting Ltd. All rights reserved 4 >



NPV nu'wa na1711001m ninan 7w 1w ndown

1200
1000 — Cash flow
_ 800
nNaN 'Y D NIRNY N1 5
Nnu'Y '97 N117110010 g 600 —
197 My7 01onn rNPV 2
97 Y7 01D E =
n1an "wxd NPV now 400
7'7NN DX Nn'on v NPV
27w% nNawi NIN'oN
nNXM 79 Pty 0 | | | | | | | | | |
1 3 5 7 9 11 13 15 17 19 21
Years

FDA Approval

© Fahn Kanne Consulting Ltd. All rights reserved < >



D'A1712001'2 NN NINNS9NN] DY

DA7PWUN NINNSNN °

NIND n iy U
lead -n "IN'T )OT NTAVAD N9NNN NYOSYWN NIM'K . mMTpn 27w Proof of
.N7w indication Concept

N7'U0 NI'R NONNNY XTHT? D11 7V orn "7p20 oo 17y

Pre -Clinical
NNI7'WO 122110 NIX TYWXT N10171

nNn27 NIn 72V noNNN DX 0'o1n wixr 20-80 ' 7w mivp nxiap
N7 NT 27w 2" T2 NI IN 'RI7 NysIin NINT?1 NA'90 AT Phase |
NoOMNNN NIZ'W' 27U NDVN Ny¥ann

7v wrix 100-300 '2 7w niir N71ITA QXA 7V NIN21 9NN
nTM DX JYN7 7'NNNT7E RIT DWSIN ZITa7 'wnn? nin Phase ll
N9NNN IXT 70N 7W X710 (120N y¥ann AT 2A7¢a anirue

2710 A7wn .w'r 1,000-3,000 "2 n'7710 100 NXIAp Nt 2A7wa
NIDNNT7 AXRNYD ,DNMYIN YIN'WN DN aSnnn Dy 7w a1 Phase lll
IN'W7 N9INNN NIN'OA '2A7 QO Yy T'Nn qQIo'RI NI

FDA-7? 'mwn iy MIw'R? nwpd nwan WMWIR

NN VA7 ND'YAN NN2ANND LY MIWN 227 XMW NKY? Phase IV
NIA'OPONI NIN'V2 NN XTH? N"V 1A QuIVA wIM'vn

TN XN

© Fahn Kanne Consulting Ltd. All rights reserved ‘ >



N'A1712001'2 NNAN 7W 1Y NDYNA D'VO'VVO D1IN)
NN7X¥N7 NI'NAnNon

'TINK 2 NIXT7 N1
D'YXINNN NN7X¥NN
N'YYNI NNan 7v
7¢) NIV V)
28%-5%

© Fahn Kanne Consulting Ltd. All rights reserved

27w 97 ANYYN 'TINX

Disease Group CP1 CP2 CP3 Approv Cumul
Arthritis/Pain 716.9% 38.1% 78.1% 891% 204%
CNS 66.2% 456% 61.8% 77.9% 14.5%
CV 62.7% 43.3% 76.3% B44% 17.5%
GIT 66.8% 49.1% 71.0% B5.9% 20.0%
Immunology 64.8% 446% 652% B1.6% 154%
Infections 70.8% 51.2% 79.9% 96.9% 28.1%
Metabolism 47.8% 52.0% 78.9% 92.8% 18.2%
Oncology 64.4% 41.8% 654% B9.7% 15.8%
Ophthalmology  66.0% 39.0% 64.0% 92.0% 15.2%
Respiratory 63.4% 41.1% 59.9% 76.9% 12.0%
Urology 50.0% 38.0% 67.0% 79.0% 10.1%
Women's Health 39.0% 42.0% 48.0% 59.0%  4.6%
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Category Sales D'NIY NINDA ITNn-
Anti-infectives US$ 265 mn
Blood US$ 302 mn
Bones & Joints  US$ 127 mn
Cancer US$ 344 mn
CNS US$ 422 mn
CVS US$ 145 mn
GIT US$ 299 mn
Inflammatory US$ 349 mn
Metabolic US$ 371 mn
Ophthalmologics US$ 157 mn
Pain US$ 274 mn
Respiratory US$ 213 mn
Skin US$ 69 mn
Urology US$ 685 mn
Women US$ 386 mn
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Phase Length Phase Cost

Lead Optimisation  20-40 months Lead Optimisation ~ US$ 2-3 mn
Preclinical 10-12 months Preclinical Phase US% 2-3mn
Clinical phase 1 18-22 months Clinical Phase 1 US$ 1-5 mn
Clinical phase 2 24-28 months Clinical Phase 2 US$ 3-11 mn
Clinical phase 3 28-32 months Clinical Phase 3 US$ 10-60 mn
Approval 16-20 months Approval US$ 2-4 mn
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