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" Whereas the examiners welcome the steps taken by the profession, as
described above, they are concerned by the result of a Survey on “the
state of internal auditing at large public companies in Israel”,40 which
indicates that “despite the ISA regulation requiring companies to disclose
whether the internal auditor checked material transactions, 87% of the
companies subject to the survey did not address the question of whether
the internal auditor checked those transactions and in one case the
company admitted that the auditor did not check all of the material

transactions.”

(Survey conducted and published by Fahn Kanne Control
Management Ltd. Grant Thornton Israel, in February 2009
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